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*SOURCE: Hedge Fund Research, Inc. (www.hedgefundresearch.com). The HFRI Fund Weighted Composite Index (HFRIFWI) is being used under license from Hedge Fund Research, Inc., which does not approve of or endorse this
presentation or the contents of this presentation. The VAMI is calculated based on fee structures shown, as applied against HFRIFWI gross returns. Gross returns for HFRIFWI are calculated using HFRI-reported average fees against
HFRI-reported net returns. All calculations performed using Albourne’s FeeMometer®. Past performance is not a guarantee of future returns.
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IMPORTANT NOTICE

The information in this presentation (the “Information”) is for general
informational purposes and is being provided to you by an Albourne Group
Company. For this purpose, “Albourne Group Company” means Albourne
Partners Limited or one of its subsidiaries and affiliates from time to time,
including Albourne America LLC, Albourne Partners Japan, Albourne
Partners (Asia) Limited, Albourne Partners (Singapore) Pte. Ltd., Albourne
Partners Deutschland AG, Albourne Partners (Cyprus) Limited, Albourne
Partners (Canada) Limited and Albourne Partners (Bermuda) Limited (such
companies being, collectively, the “Albourne Group”).

The Information is not, nor should it be construed as, an invitation,
inducement, offer or solicitation in any jurisdiction to any person or entity to
acquire or dispose of, or to deal in, any security or any interest in any fund,
or to engage in any investment activity, nor does it constitute any form of
tax or legal advice. The Information does not take into account the
particular investment objectives or specific circumstances of any person or
entity.

This Information may not be reproduced in whole or in part and no
part of this material may be reproduced, distributed, transmitted or
otherwise made available to a third party or incorporated into another
document or other material or posted to any bulletin board without
the prior written consent of an Albourne Group Company.

The Information contains information obtained from third parties which has
not been independently verified. The Albourne Group makes no
representations or warranties, express or implied, as to the accuracy or
completeness of the Information and disclaims all liability for any loss or

damage which may arise directly or indirectly from any use of or reliance
upon any such data, forecasts or opinions, or from the Information
generally.

In the United States, hedge fund interests are offered through private
offerings pursuant to one or more exemptions of the United States
Securities Act of 1933, as amended. Such funds have not been
recommended or approved by any federal or state securities commission
or regulatory authority. Furthermore, none of the foregoing authorities has
confirmed the accuracy or determined the adequacy of the Information.
Additionally, you should be aware that any offer to sell, or solicitation to
buy, interests in any funds may be unlawful in certain states or
jurisdictions.

You should carefully review the relevant offering documents before
investing in any funds. You are responsible for reviewing any fund, the
qualifications of its manager, its offering documents and any statements
made by a fund or its manager and for performing such additional due
diligence as you may deem appropriate, including consulting with your own
legal, tax and other advisers.

© 2017 Albourne Partners Limited. All rights reserved. ‘Albourne’ ® is a
registered trade mark of Albourne Partners Limited and is used under
licence by its subsidiaries.

Disclaimer
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